
Active Se cu r i t i e s
Record of Stock and Bond Averages

Stocks
Range, January 1 to date.

Vos:cr- Das Year 1P1S. V.tK.
day. before, ngo. High. Low. High. Low.

.m Railroads. 69.71 70.90 80.55 71.20 68.12 89.35 78.55
»* Industrials .83.36 82.80 90.66 85.17 73.37 97.40 84.45
50 Stocks . 77.91 78.60 86.60 79.59 70.30 91.24 84.70,

Ronds
10 Railroads . 78.81 78.78 86.92 81.83 78.55 93.80 86.67
10 Industrials . 93.97 90.95 94.27 91.32 87.40 95.80 94.05!

;. Utilities . 82.70 82.65 93.54 89.02 82.60 101.48 93.12
«Bonds . 84.45 84.42 91.19 86.23 84.82 96.62 90.56

Summary of Stock Exchange Dealings
Stocks

Day Year January 1 to date.
Yesterday, before. ago. 1918. 1917. 1910.

Rereads . 23.300 22.600 19.200 10.3-i8.300 12,459.600 15,558.300
Othor stocks .232,600 260.200 304.000 72,166.900 100.956,700 77.801.6CO
*J| itocka .305,900 232,800 324,100 82,485,200 113,416,800 93,359,900

Ronds
Januars 1 to date.

Yesterday. Day before. Year ago. 1918. 19Í7.
I S. government...$3,819.000 $4.205.000 $1.124,000 $570,002.000 $36,498,000
K.iirosd*. 298,000 352,000 614,000 83.88S.000 180.037.000
Other bonds. 1.084,000 1.122,000 1,296.000 205,447.000 345,937.000
AH bonds . 6.201.000 5,479,000 3.034.0C0 856.191,000 566,442,000

Ry The Associated Vress)
The stock market was hesitant and irregular in the first half of yes¬

terday'.^ superficial session, presumably on the failure of sensational war

rumors current yesterday to materialize, hut prices hardened later, a few
leaders making maximum quotations for the current movement.

Tho improvement of the afternoon was concurrent with the more

encouraging views entertained by banking interests regarding the Admin¬
istration's taxation policy and the easier tone of call money, which was

more abundant, although time funds were scarce and unchanged as to
rates.

Pools were conspicuous in numerous minor specialties, but steels,
allied equipments, coppers and some of the tobaccos featured the occa¬

sional intervals of activity, mainly on short covering.
United States Steel was easily in the forefront, furnishing about 40

per cent of tho offerings and attaining the highest price of the week at
108*9, closing half a point under its best.

Bethlehem, Crucible and Lackawanna steels. Republic Iron and Col¬
orado Fuel pained 1 to 2 points, Utah Copper and oils, 1 to ln/è, and Gen¬
eral Cigar was prominent for its sudden rise of 4 points.

Rails were extremely listless, Union Pacific, as an instance, remain¬
ing altogether unquoted until at the end. while Reading slowly regained
its 1-point reversal. Other backward issues included General Motors,
Sumatra Tobacco, Industrial Alcohol and Cuba Cane Sugar.

Internationals fared better than domestic issues in the irregular
bond market, Paris 6s gaining % and Anglo-French 5s a small fraction.
Old United States bonds were unchanged on call.

Yesterday's Transactions in Listed Stocks
All stocks quoted dollars per share. Annual dividend rate, also in dollars

per share, is based on last regular payment.
High. Low. Div. Net
1918. 191S. Kate. Sales. Open. High. Low. Close, chge.
1? 11 . Advance Rumely. 600 16% 16% 16% 16%4- %
45|.'z 25% Advance Rumely pr_ 100 44 44 44 44-
4% 1% . Alaska Gold Mines. 600 3% 3% 3% 3%. %
3'/2 1% . Alaska Juneau. 700 2 2 2 2 %
37 17%. Aliis-Chalmers . 2C0O 33% 33% 33¡/2 33%+' %
86% 72' 4 7 Allis-Chalmers pr. 100 8234 82% 823% 823%-
50% 34%. Am Can. 1900 47" á 47% 47% 47%. '/4
97 89'4 7 Am Can pr. 100 93% 93% 93% 93%-
87 63'4 8 Am Car & Fy. 100 84% 84% 84% 84%+ %
43'a 25 4, Am Cotton Ói!. 900 42 42% 42 42%+ %
20% 12 . Am Hide & 1. G00 "19 19 13% 18%. %
82 50 5 Am Hide & 1.pr. 100 80% 80% 80% 80%-
583i 52 3% Am Int Corn. 300 53% 53% 53% 53%+ %
42% 26%-- Am Linseed. 100 41% 41% 41% 41%+ %
71% 53% 5 Am Locomotive. 400 66% 67' 4 66% 67%-j %
86% 73 6 Am Smelting. 1C0O 78% 78%' 78% 78%+ %
107 103% 7 Am Smelting pr. 100 105% 10538 105% 105%+ %
75% 58 7 Am Steel Fy-. 2900 74 75% 74 74%+ %
116 33 7 Am Sugar. 600 110 110 110 110 + %
113'/8 108% 7 Am Sugar pr. 100 110% 110% 110% 110%. %
145% 100% 10 Am Sumatra. 53C0 129% 129% 128% 129 1
129',; 94% 8 Am Tel fc Tel. 7650 95% 95% 94% 94%. %
84% 64% 5 Am Wool . 400 59% 59% b9% 59%. 8
96% 92 7 Am Wool pr_. 100 95% 953^ 953<4 95%+ %
31'2 20%-- Am W Paper pr. 300 28 28 28 28-
21% 12%. Am Zinc & Lead. 100 19% 19% 19% 19%i- %
71'2 59 a 8 Anaconda . 2700 66 66% 66 66%-
88 81 6 Atchison . 500 85% 85% 85% 85%. %
85 SO 5 Atchison pr. 100 833% 83% 83% 83%+ %
120% 9734 10 Atlantic G & W 1. 200 103% 103% 103% 103%+ 1%
10134 56% Baldwin Loco. 12400 91 91% 90% 90%. %
57 49 5 Rait & Ohio. 900 54% 54% 54% 54%. %
5?% 53 4 Bait & Ohio pr. 100 57 57 57 57 +1
96 74% 10 Bethlehem Steel. 200 84% 84% 84% 84% + 2%
91 72% 10 Beth Steel Class B. 8900 82% 83% 81% 83%+ 1%
'06% 96% 8 Beth Steel 8th pr. 1C0 104% 104% 104% 104%4 %
45% 35

"

6 tBrooklyn RT. 500 41 41 41 41 i %
27% 21 2 Booth Fisheries. 200 26% 26% 26% 26%+ %

134 1C3 10 Burns Bros. 900 124 126% 124 12S34-r- 4%
16!8 6% . Brunswick . 10 12% 12% 12% 12%-
12% 8% % Butte Cop & Zinc. 600 '11% 11% 11% 11%. %
45% 36% 2 Cal Packing. 200 41 41% 41 41%+ %
21% 12 Cal Petroleum. 100 18% 18% 18% 18'/o-
152 4 135 10 Canadian Pacific. 400 150% 151% 150% 151%+ %
73% 61% 5 Central Leather. 300 67 67% 67 67%+ %
35% H9% 4 Cerro De Pasco. 1C0 34% 34% 343% 34%. i/8
95 68% 12 Chandler Motor«. 300 85 85 85 85 + 1
60% U9% a ches & Ohio. 100 56% 56% 56% 56%-
25 18%- Chicago Gt W pr. 100 24% 24% 24% 24%. %
47% 37'4 4 -: Chicago M & St P. 69C0 41% 43 41% 43 + %
79'/4 66% 7 tChi M & St P pr. 1200 73% 74% 73% 74%-
24% 18'% Chicago R l& Pac. 200 24 24 24 24-
65 46 6 Chí R I & P 6% pr. 100 63 63 63 63-
76 56% 7 Chi R I & P 7% pr. 700 74 74 74 74 + %
6£ 38% C C C & St L pr. 100 63% 6334 63% 63%.r.
1?% 14%- Chile Copper. 1400 1634 16%' 16% 16%+ %
67% 36% 4 Chino Con Cop. 600 40 40% 40 40%+ %
54% 343% 3 Col Fuel & Iron. .00 46% 47 46% 47 1
35 283% 4 Col Gas & Elec. 2C0 33% 33% 33% 33%+ %
41 h 23% Corn Products. 2800 44% 44% 437a 44%+ %
74% 52 Crucible Steel. 2200 67 67% 66% 67%. 1
33% 27%- Cuba Cane Suf:«r. 4100 30% 30% ¿9% 30 %
83 78% 7 Cuba Cane Sugar pr.... 100 81 81% 81 81%+ %
13% 5 Denver A R 6 pr. 300 6 6% 6 ''6%. %
1P 6 Dome Mine««. 900 8''-> 8% 8% 8%-
«M% 33 2 Distillers Securities.... 1400 5638 57% 55% 5534--- %
1?% 14Erie . 200 15% 15% 15' 4 15%-
54 33 4 (.en Cifrar. 2400 48 51 48 51 +4
15¿ I2734 8 (.en Electric. 300 144% 144% 144% 144%. %W 106% 12 Gen Motors. 2250 157% 159 154 154%. 2%
85 79 6 (,en Motors pr. 300 82 82 82 82 . %
50% 33 4 Good rich B F. 600 46% 46% 46% 46% J- %1<* 95 7 Goodrich B F pr. 100 100 100 100 100 . 2
* 74 10 Granby Mining. 300 78% 79 78% 79
93% P5 7 VA Northern pr. 600 90% 91 90%, 91 - %

25% 2 (,t Northern Ore subs.. 2400 31% 31% 31^3 31% %
'.¦%¦ W 4 Haskell & B Car. 2400 45% 47% 45% 47%.- 2%
ïiv+ 42% 8 Inspiration Cop. 1100 53 53% 53 53'4 %
9% (nterbor-Cons Con'. 100 ß 8 8 8 + %,3l,4 21 11<t Mer Marine. 200 26% 26% -£% 26%. %

83% 6 Int M. r Marine pr. 5200 98'4 9S% 97% 97%- %45%Int Paper. 100 36 363a 36 36%+ %,1H 26% * Int Nicked. 600 30% 30% 30% 30%
4 Kenneeott Cop. 100 33% 33% 33% 33%-

<-'»% « Kings Co El L A P. 50 93 93 93 93

\'\ 73% fi Lack Sie!. 700 82% 84 82% 83% f 5¿¥*¦ 5-5 5 LehiKh Valley. 300 68 58 53 58 %
Lee Huh ^ rire. 1200 19% 21 19% 21

3-t\
94

*1 1;
Loose Wile'* hin... 100 25% 25% 25% 25%+

J* 57 1 Mackaypr. 200 64% 64% 64% 64%*.'. 23% Maxwell Motor. 300 28% 2834 28% 28%.
£'* 51 7 Maxwell Motor 1st pr.. 490 55 55 55 55 .

10 Maxwell Motor 2d pr... 100 22 22 22 22 +
79 8 Me« Petroleum. 2100 99% 100 99 99%--
26% 4 Miami Cou Cop. 200 29% 29% 29% 29%.
43% 6 Midvale Steel. 3900 51% 52% 51% 52% f"% 7%. Minn & St L new. 400 11 11% 11 11%+

103
33'
61

105
«** T '«6 »*¦.¦¦ il «t ,il ¦ t IITTT. T'^U II II /4 i ¦

"^ 105 7 M S P 4 SSM pr. 10 105 105 105
jl^ 4% Mo Kan & Texas. 100 5 5 5 5

1ftii/
64 5 Montanu Power. 200 66 66 66 66'91 * 95 7 Montana Power pr... 100 101 101 101 101

33 283>4 3 National Acme. 100 30 30 30 30

High. Low. Dir. Net1918. 1918. Kate. Sale:.. Open, High. Low. Close, chge.100 92% 7 National Biscuit. 400 93% 93% 92% 92%. 1%21% 13%-- National Con & Catee... 200 10 18% 18 18%-22% 17% 3 Nevada Con Cop. 2CO 19% 20% 19% 20%! %25'% 67% 5 N Y Centrai. 600 71% 71% 71% 71%-45% 27 N Y N 11 ft II. 700 40 41 40 41 + %108% 102 7 Norfolk & Western. 300 1C234 102% 102% 102%. '/,81% 7 Northern Tacific.
40% 2% Ohio Fuel.
35' g 5 Ohio Gas.
23% 1 Pacific Mail.
86 7 Pan Am Pet or.
43% 3 Penn R R.
34 5 Pierce Arrow.
42 5 Pitts Coal.
793% 5 Pitts Coal pr.
22% . Pitts & W Va.
56% 8 Pressed Steel Car.
93 8 Pub Serv Corn of N J.
44% 5 Ry Steel Spring.
22% 3 Kay Con Cop.... 200
70% 4 Readme . 2200
72% 6 Rep Iron & Steel.

6 Savage Arms.
6% Saxon Motors.

21 . St Louis & San F pr_
133% 8 Sears Roebuck.
15% 2 Shnttuck Ariz.
25% - Sinclair Oil.
80% 6 Southern Pacific.
20% Southern R R.
57 5 Southern R R Dr.
84 4 Standard Milling. 250 114
33% 4 St^dcbaker . 800 45%
12% 1 Tenn Cop Chcm. 300 19%
136% 10 Texas Co. 900 151%
48% 6 Tobacco Products. 21900 69%
100 G Underwood Typewriter. 100 105
109% 10 Union Pacific.... 100 122% 122% 122%
36% 4 United Alloy Steel. 300 38 33 38
83% 9 United Cigar Stores.... 900 101% 101% 101
116% 8 United Fruit. 100 120 126 126
10% . United Rv Invest pr.... 100 16 16 16

114 16 U S Ind Alcohol. 3100 128% 129% 127% 128%+ %
8 . U S Realty & Imp. 400 133% 15 1334 15 _¡- 1%95 8 U S Rub 1st pr. 100 105 105 105 105 + %
86% 5 US Steel.136900 107 1083% 108% 107%+ %

112% 103 7 US Steel pr. 900 111% 111% 111% 111%-87% 76% 10 Utah Copper. 600 81% 813% 81
7 . Wabash .

39% 4 Wabash pr A. 2400
20% . Wabash pr B.
13 . Western Pacific.
81% 7 Western Union Tel-
38% 3% Westinghouse Mfg....
45% Wilson Co.
36% 4 White Motors.
15'% 1 Willys Overland.
34 _ Worlhington P & M...
8534 7 Worth P & M pr A-
59 6 Worth P & M pr B-

.¡-Dividend on St. Paul common and preferred three times deferred and on
B. R. T. once.

U. S. Government Bonds
(New York Stock Exchange Quotations)

(Closing Quotations)
Friday. Thursday.

Liberty 3'As... 99.84® 99.33 99.84® 99.86'
tin 1st. 4s_ 94.321«) 94.40 94.30® 94.40
do 2d 4s_ 93.66® 93.68 93.76® 93.80
do 1st 4 Us.. 94.40® 94.44 94.30® 94.40
do 2d 4*4s.. 93.62(2) 93.66 93.80® 93.90
do :'.d 4V4s.. 95.40® 95.54 95.72® 95.78

2s. reg, 193U... 98 @ 93 @ ..;
2b, coup, LJ.'iO.. 93 ® . !)a (./. .

3s. reg. 1918... 993¿ © 99% @ .

Sr rniin. 1918.. 993/A (¡fl 993,;, O .
3s, regr. 11)415... 83 @ . 83 @ .

'¿î, coup, 1946.. £3 © 8.3 ©
4s. re«, 1925...106%© 106>/2 @
4b, coup. 1920. .106% @ 10b% ®
2s. Pan. '38, r;g 98 @ K8 © .

2s. Pan, '38, cou 98 © 9» ¿9 .
lis, l'an, '61, reg 85 @ 85 @ .

3s. Tan, '61. cou 85 ® . 8ft Q .

Range for Liberty Bonds
High. Low. Last.

Liberty '¿V2a . 99.90 99.82 99.84
do 1st 4s. 94.44 94.34 94.34
do 2d Is. 93.88 93.60 93.68
do 1st 4Us. 94.50 94.40 94.44
dn 2d 4 !4s..... 93.88 93.62 93.64
do 3d 4Vis. 95.66 95.38 95.46

(Sales)
U K Lib 3V29 |U S Lib 1st 4V4s

91,000. 99.84: 4,000. 94.50
52/10(1. 99.80 1,000. 94.40
105,000. 99.82 2,000. 94.44
221,000. 99.84', -.

96,000. 99.86 Total .,.$7,090
9,000. 99.8S

119.000. 99.90 U S Lib 2d 4Us
11,000. 99.8SÍ 27,000. 93.64
9,000. 99.3-3! 25,000. 93.66
82,000. 99.84 30,000. 93.64

1,000. 93.60
Tota! .$795,000 13,000. 93.66

20,000. 93.78
U S Lib 1st 4s 1.000. 93.80

IS,000. 94.44' 25,000. 93.84
2,000. 94.40 30,000. 93.86
3,000. 94.38i 12,000. 93.38
1.000. 94.36 20,000. 93.83
10.0i.li. 94.401 a,000. 93.80
1,000. 94.36 5,000. 93.76
24,000. 94.34 22,000. 93.74

64,000. 93.72
TotaJ .$58,090. 77,000. 93.70

70,00'». 93.68
U S Lib 2d 4a 31,000. 93.70

10,000. 93.64 2;"),000. 93.64
10,000. 93.66 S9,000. 93.66
1.000. 93.72 » 25,000. 93.64
1,000. 93.80
-V'Oii. 93.34 Total .$615,000
5,000. 93.88:
10,000. 93.86,U S Lib 3d 4%r
I.OOO. 93.86: 25,000. 95.60
20,000. 93.83! 11,000. 95.58
16,000. 93.84 5,. 95.56
15,000. 93.82: 90,000. 95.52
17,900.93.80: 102,000. 95.50
37,000. 93.74! 0,000 05 52
1X7,000. 93.72 10,000. 95.54
64,000. 93.70' 22,000. 95.60
20,000. 93.66 21,000. 95.66
63,000. 93.62' 2,000 .. 95 64
30,000. 93.70' 26,000. 95.62
9,(. 93.72; 3,000. 95.60
21,000. 93.74 41,000. 95.53
25,000. 93.72: 30.000. 95.52
4,000. 93.70! 34,000.... 95.50
1,000. 93.74 87.000. 95.46
25,000. 93.70 43,000. 95.44
5.000. 93.63 15,000 91:.42
2,k00. S3.70 32,000.. 95.40
39,000. 93.64 S9.00i. 95.38
2,000. 93.66; 99,COO. 95.40
3,000. 93.681 29,000. 95.42
1,000. 93.64 103,000. 95.44
47,000. 9.3.62 97,000. 95.46
58.000. 93.60. 100,000. 95.48
.",000. 93.64 102,000. 95.50
1(1,000. 92.66' l'i.ono 9552
4O.D00. 93.64* 26,000. 95.54
50,000. 93.62 34,000. 95.50
70,000. 93.60' ,000. 95.48
2,000. 93.64 ;>L'.^((;i. 95.44
1,000. 93.63 37,000. 95.4Û

Total .$962,000! Total ....$1,389,000

Foreign Government and Mu¬
nicipal Bonds

Am For S ,"s City of Taris 6s
1,000. 97% 33,000. 83?n
2,000. 97%' 43,000. 833,
4,'(Oc. 97' 4I 1,000. 8353

Anglo-French 5s 10,000. £8^4
7,000. 933s 4,000. S8^a

21 100. 93'j 1,000:. ESU
39,000. 933a 8,000. 8878
l.ooo. 931 2 Dom of Can 5s 1931
25.000. 931 a 1,000. 9134
4,000. 93' s French Gt ö1-»
25,000. 93%! 1.000. 98)8
50.000. 93' y| 121.000. 93' ,
52,000. 933¿' 17.0(10. 983,B
1,000. 93' j 2.000. 98' ,

K.11OO. 93% Jap 2d ser 4 V.»
I6.1100. 93' 2' 1,000. 89
1.000. 93'VU K of Gt Britain &
4,000. 93%; I 5s

City of Kord 6s 54.000. 9334
2,000. 92% do 5Vs 1919
4(>,(i00.'92V 34,000. 97?8
5.000. 93'V 7,000. 98

Citv of Lyons 6s do new
7,000. 93 45,000. 991,3

City of Marseilles 6s do 51~s 1921
11,000. 92%¡ 4.000. 95'2
43,000-. 92% 2,000. 95'.;
6.000. 93 } 24,000. 95^
1,000. 93%IN Y C 4%8 1957

City of Paris 63 Mav
20.000.85%: 4,000.100
3,000. &S3/4' do 4 Us 1963
3,000. 88S,Bj 24,000.100^

Quotations
Argentine Gov 6s 1920]Russ c.-tt 5»í¡s 1921

9634© 97'/4| 53 @ 55
do 5s 1909 I do 6V«s 1919

83 @ 85 53 @!55Chinese Gov Ry 5s ÍManitoba Ds 1920
65%® 68 | 95 @ 971/2Canadian 5s Aug '19 jMcx Ken 5s 1S99
97'/9@ 97% 413/4© .do 5s 193) do 4s 195 1
91%® 9134' 30 @ 40

City of Tokio 5s 1912'Montreal City 5s 1918
803-4© 84 99'/2@100Cuban Rep 5s 1904 ¡Newfoundland 5s 1919
93 @ 98%! 95 @ 97

do ser A 1949 INorway Gs 1923
921/2® 93 102 ©1031/2do -"i-* 194!) 'Quebec City 5s 1920
801/2© 82 94 ® 97

Cuba 6s 1918 IQuebec Prov 6a 1920
99%@100%! 94 @ 97

Internal Rus Gov ñ'^r'Swiss gen 5s Mar 1920
97 © 99 100%©1007-3

Railways, Other Corporations
Alaska Gold M 5s

s - s B
i.,000. 21%

Am Dock & 1 5s
5,000. 98

Am Smelting 5s
.'1,000. 88

Am T t-, T cvt 6s
full paid rets
21,000.94

do col 5s
2,000. 87
5.000. 8634

¡L & N-St Louis 3
1,000. 57%

Midvale Steel 5s
1,000. 88

Minn & St L 4s
2.000. 46

Mo Pac 5s 1923
3,000. 903,4

do ten 4s
7,000. 68! a

Montana Pwr 5s
6,(10(1. 88%
1,000. 89

do col 4s IN Orl T & Me.x 6s
1,000. 79%! 2,000. 921/21,000. 79%N Y Con dem 6s

Am W Paper 5s 18,000. 937a
1,000. 84 do rfg ! '.-a

Ann Arbor 4s 1,000...... 81%1,000. 51%! do 4s 1934
A T & S F gen 4s 2,000.77%2,000. 80%: N Y Rys adj 5s

4,000. 80% 7,000. 22%4,000. 80% N Y Teleph 4 H»Atl & C A L 5a 1,000. 86%2,000. 92'<VNor Pacifie 4s
Atl C L 1st con 4s 3,000. 80%2,000.7934 do 3s
do L & N 4s 1,000. 60
10,000. 70%<Ore Sh Line rfg 4s
10,000. 71 3.00D. 82

Bfllt & Ohio rfg 5s Pacifie G &. E 5l
1.000. 78%1 2,000. 78%do cold 4s ¡Pacifie T & T 5s
2.000. 76% 2.000. 90

Bi^lt ft Ohio Swn 3%s Penn con 41-.s
1,000. 83 5,000. 941/25.000. 82 IPeo & E 1st 4s

Beth Steel p m 5s I 1,000..:... 50
1,000.81%!Pere Marq ns

Bklyn Rap Tr 5 p cl 6,000. 80
notes 1918 do 4s
1,000. 96%' 2,000. 64'2On Leather 5s 1,000. 65'/-.
2,000. 94% Public Serv of N J ôs

Cen Pac gtd 4a 10,000. 78
4,000.77!'a Reading ge.-i 4s

Cen R R ol" N J 5a 8,000. 34
1,000.100%'R Ark & L 4Vès5,000.100! g: 3,000..'_66%Ches & Ohio cvt os St L Ir Mt ft S 4s
1,000. 81 %¡ 10,000. 75

do cvt 4! s ISt L & S F 4s ser A
3,000. 74% l.ooo. 69%C B &¦ (.) joint, 4s 7,000. 59%
3,000. 94 do 5s per B
1,000. 94i/8 2,000. 743/811,000. 94 | do adj lis
1,000. 94% 2,000. 673/4C Gt Western 4s do ¡ne 6s
3,000. 58% 2.000. 50

C M & St P gen & St L Swn Ter 5s
rfg cvt 5s ser B 2,000. 53%4.000. 76% San An & A P 4s
do rfg 4'-.s 2.000. 57
1,000. 68 |Seab Air I.ine 4s

do C M £ P .¦ 2,000. 67
1.000. 741.0! do adj 5a

C P. I & P rfg 4s 3.000. 581.21,000. 67'', 6,000. 57
7,000. 67'4! Sinclair Oil sf 7s

C Terre 11 & S 5s stock warrants
1,000. 58 2.000. 93%Chile Copper 7s So Pacific cvt 4s
3.000.107 2,000. 79

do col 63 1,000. 78%6,0 )0. 80 1,000. 79
Col & So 4'..s r* do rfg 4s

1.000. 72% 3.000. 77343,000. 72% do co! In
Con «.a-- cvt 6s 7,"00. 71

21.000. 99 Southern Ry 5s
2.000. 991/4 1.000. 89'41,000. 993^ do 4s

Pen & Rio Gr con 4* 1,000. 62%8,000. 68 Texas Co cvt 6s
10.000. 67%! 1,000. 98%Fríe gen lien 4s 3,000 . 98%8,000. 5» Third Av rfg 4s

do cvt 1s ser B 3.000. 53
2,000. 48' V do a<! ós
6.000. 48 '! 2,000. 34%Hock Val 41-s 3.1. 34%2.Oeil. 7S 1,000. 33

Hud & M rfg 5s | Un Pacifie 1st (s
l.ooo. 58%l l.ooo. 85%10.000. 53' 2| do rfz Is
L.OOO.: 583., 3,o00. 79
l.ooo. 533B Union RRs of S F 4s

111 Cen rfg 4s I ctfs of deposit
3.0 0. 77% 5,000. 22%5.000. 78 US Realty & I 5s

do 4s 1952 I l.ooo. 55
!..1 77% 12.000. 54

Indiana Steel 5s lit S- Rubber 5s
1,000. 94 1 2,000. 79%Intbo-Met 4'-i 2.1.80
10,000. 51%! 3.000.79%Intbo R T rfg 5s I K>>0. 80
5 000. 80% U S Steel sf 5s
2.000. 80' V 2.000. 98342,000. 803| 9,000.* 98%Int Agi Co 5a 5,000. 98342,000. 76%! Virginian Ry 5s

Int M Marine 6s 11,000. 89
30,0 10. 9634 1,000. 89%Kan City So 5s Wabash 1st 5s
1,000. 78% 1.000. 92%1,000. 78% West Electric Os

Lack Steel .is 1950 ~! 1,000. 96
1.000. 91 1.O00. 96%

Laelede Gas of St [West Pacific 5s
Louis Ut 5s 10,000. 82
1,000. 98! g V/hl & L E con 4a
1.000. 98 1,000. 67%

Lake Shore 4s 1931
5.000. 84Liggett <&#M 6s
1.000. 90%

¡Wilson & Co 6s
2,000. 95

Bid and Asked
Quotations

Adams KipAdv Iltiujclydo pr
Alaska Gold
Alack n .Inn
Allla

do in

Did.
68'a
16

33 *4
82'/a
32'4

Ask.
»0 IK.
I8HI
44 K

Wheel.. 24
]>r 63

Am lorn
do pr

Am Ak Cliem DO'.
do pr . 03

Am Beet Bug, 68
äu pr . 78

Am l!r .Shi«- 80
do pr .151

Am.T Chu 47'
elf) rr 03

Am Oar & Vy 84'.«do pr .l05'/aAm Cotton O 42
Am Kxprcas, B.Ï
Am H & L. Ill

80'/a
31
40

it Corp 53'/j
Linseed 41

ih. pr . 78'4Am Loco ,... 67

p 113
Keo & DM.. 3
do pr .

Kings Co HI I, 88
Kress .%... Co.. 55
do pr .103

Laekft Steel.. 83'/j
Í, Krl" & Wst B1 ï
do pr . I75,»/0% Lehlgli Valley 57'»85 |l.en Kuh & T 21

I.ltf 4- Myers 165
On pr .101

Loose Wiles 2S'/xdo 1st pr
.1.. 2,| pr

SO

19

Ice

42'

Am 1
Amor

do pr 07'
Am Malt
do 1st pr. 43Am ShipbMz.115Am Smelt 785/4do pr ...I05Í4Ami- Snuff 97
do pr . 80

Atner steel ley 74»'aAmer Sugar .110
do pr .I lo"'«Amer Sum .. I21ia

50
54
4P/a
70
R7'/a
DO

BU'/a
185

do pi .101
Louis & Nosh. I 13
Maclray Cos 73'/ado pr . 64',-4Mu:i Beach. '/aMathlcAon Alk 35
Maxwell Motor 23

do 1st pr 55
do 2d pr 21

May Pept Stra 5\
lo pr

8% Mex Fetro 09!

220
105
IH1

PC 89
Amur Tel & C 50
Arn Tel & T 94','»A Tob pr new 02'';Am Wool ... 59
do pr . !)5!'4Am Wr l'a pr 27',.,Am Z * L. I.)
riO pr . 40','aAnaconda 65 ¦,Aseéis Real I'/aAsso Dry Gda 13
do 1st pr 46'/ido 2d pf 40

At. hlson

130 Miami Con C 2'»'478 'Mlelil Cent
130 Mldvalo Steel. 52%105 M & H 1. new II
0'J M S P &8SM 07'/a75 (Id pr .102
l!0'a¡ do 1 1 _ 55
112 Mo K & T 5
129'A do pr - 8
94'/4¡Mi.iit Power ..05','j
80 do pr .101U04% Morris Ä- Ess. .
95 N«sh & Chilli. 105
50'/a Nat Acrae 30
¦J8 Nat Biscuit 02
28'j do pr .107
13'/ 'I &.

d.i pr .
At Illr & At.
At Coast l.in.-
A ; & w i..
do pr .

Baldwin Loco.

85</.
1)2',
m4

MC-l
pr

Haiti Ä.- Ohio. 54"ado pr . 55'/aBarrett, pr 100
Batopliiis Min I'iUetli Stee! 83'4

do pr
Nat Con fc C l8'/a.Val M & S pr 05I.Nat Lead pr. .100
NBR Mexl pr .
.M 2d pr 5

Nev Con Oopp 20
,\ Or T & M 18
N Y Air Br. 123
N Y Cent. .. 71'..N Y C &¦ SI, 14
do 1st pr .. 53
do 2d ¡.r .. 35

V Y Dock pr 43'/a¡N Y L & W.57'/ii!.N' Y N 11 Si H 40»/«
Y Ont & W 20'/5|%!.N.;rf South 10

West. 103'"

(¡G

10.'

PI B6!do .S! h prBklyn In Gas 74
Booth Klsii 263
Brown Shoe. 67
do pr . 98

Burns Bros...126
rio pr ....

Brunswick
Huit n & r

.108'

91
IOS

103
127
115
13'/

do pr
North Amer
North Pac
Ohio Fuel
'Ohio Gao
Owens llottlg

74'/
40
87
41ft

do pr
Bush
Butte & Sup
Butleriek
Cal- PackingCal Petro
do pr

.100

58
107

Paelfli: Coast. 40
do 1st pr 26',
do 2d pr .. 55

Pacific Mall.. 32

'% 39"3

! i
T & T.
pr

20

40r3 42i4 Penn
IB'
59'

Cal & Ariz,
Can South
Can Paelfie. .151
Case J I pr. 80

Pet pr 94
It It 44

a & East. 41
613V l'eo Gas & ('. 43'
69 11' M prior pr. 57'
54 Phils. Co 28
151 ' i Pel t Mull 30
86 do 1st pr 93

Car CI ft o.. .
do pr _

Cen of N J..106
Cent Foundry 30
do pr 41

Cent leather. 67
do pr .I02'/jC ft So A Tu! 100

Cerro C>e Pago 34%f'liainl Motors 85
Ches ft Ohio. 56','aChi A: Alton. 74/»llo pr .
Chi Gt West, 7'.,
do pr 24

C M rtr S p.. 42%
do pr 73'/,

C .V .V*!i pr 125
C It 1 ft Pac 23%
do B p e pr 62%
do 7 p ,¦ pr 74

('1er ft Pitta
C S P M & () 71
do pr .100

C C C ft SL 30
do pr . 60

Chile Cop i(¡':,
Chino Cou c. 40
Clllett Pcabily 50
do pr . 98'/aCol Fuel ft Ir 46

Col Gas ft El 33%
Col A South. 21
do 1st pr 48'/a

.
do 2,1 pr .. 42

C.inip Tal) 3|(/jCon Gas K L 93
Cons Coal
Coiia Gas
Cons lr.t t'al.
l'ont Can ...

do pr .
font ins
Corn Prods

do pr
Crox Carrel
Cnielhlu Steel 67%

do pr . 90%Cuba A Sug. 135
do pr 95

Cuba Can 29%
.
do pT . 81!.,Deoro Co pr. 92

Del & Hud ..108
" L & W....I62
n ft II O pr. 6
Dome Mine."
J>"t Kdlson
IM In II II.
Dlst Í:
Du S .S ft A
do pr

Elk Horn
do pr

Erie. 15%
.
do 2d pr 2 %Fed M ft M 10%do pr . 33

Ft..!i Body pr 03
Gen C'.jar ..51

do pr 99
Gen Klee ...141
Gen Motors .154
do pr . no

Gi drl ;h B F 45
do pr . 98%Grnnby Mln 79

Gt North pr. 90%
G N Ore subs 31%" M ft X. 9

B'd
38%

no

98%
51
44%

.100
ft

67% P

9%
20
8%
24%
43
74 V*
140
24

Ip F W ft Ch
Pitta Stl pr..

104 (to pt - 78%
104 Pond Cr Coal 18
34%|Pr"«sed Steel. 60%
85%' do pr 93
8» Pub Ser >.' .' 98

By steel Sprg Bl'/a
9B

Ray Con cop 23%
Reading 68%

do 1st pr 37
<p> ïd pr .'. 37

Rep Ir ft Stl 92'i
Savage. Arms 71

on Me
74% 81 L ft S f. II'.

do pr 28
St L Swest.. 20
do pr 35

Seaboard Air 7
Sears Roebck.141

do pr .116
SI.att. Aril
Sh.ruir Oil
SKws-Sheir

60
100
130
32
80
18'/
4(0
55
^M_
47 do pr
83% South Fae
23 IS P Tí Hug..
50%| do pr
47 iSouthern It II

do pr
¡Stand Mill

¡Sti.debakcr
pr

16%
31%
00
92
83%

.122
100
23%
62%
IIB
82%
45%
83

37%
7%

143
125
16%
32
62
94
84
140
110
23%
63
116

41%
95
10%
'3%

.103
80
55%

3')

73 ¡Stutz Motors
101%'Sup Steel ...

34 do pr
.14% ¡Tenti Cop Oh
101 Texas ft Pae.
50 Tex ft Pac Ld.135
67% Texaa Co. ...152
91% TMrd Ato Rît 19
155 Tide Water ..178
105 Tob Prods ... 70
39 do pr . 93
81%'Toi S L W. 2
95 do etfs 5%
109% do p.- II
183%! do etfs pr II
G'VTr ft Will SU 37%
8% Twin City pr. 104

105' Underwood T.. 104
»0 1 do r-r .105
56% Dn Ban ft Pa 70
5 'Union Pac ..122''

42
98
10%
15%

200
153
19%

185
70%

B'/a pr 70!
28%IUnlted Alloy
47 United Cigar. 101%
I5%i do pr .102
23 IUt.li.ed Dreg.. 69%
13%! do 1st pr ..48
3". do 21 pr 76%
102 'United Fruit .126
51%; I.'n Ry Invest 8%
95'/.
140
154'/;
82
46'/¡
100

do pr IB
U S C Ir Pipe 16

prfnd 41

do pr 28
C.ulf stl Ipr
H.irn.au Corp. 43
Homestake 7)
I.I! ala Cfnt.. 97
Inter Agrl^^^^^^Insplr Cop .. 52%
Ii:ter-Cons Cp 7%
Int liar» N J. 124%
do pr .110

Int Harv Corp 64%
do pr .101

Int JIt Mar 26%
do pr 97%

Inner Paper 36
do pr stpd. 60
do pr no

Inter Nick pr 89%
Inter Salt
Iowa Cent ... 3
Jewell Têt

123'
94%

I 15%
7S'/a U s Bub 1 pr. 104' ,
01 IU S S & B pr 43
31% I S Steel ...107%
'2%' do p.- .111%38%IUtah Copper 81%
99%!Va Car Ch pr. 104%
47 Wabash . I0"4
75 do pr A 39%
97%| do pr P. 24%
17 ¡Wells Fargo 71

West MaryId.
do 2d pr

26 [West Pacific.
12 West Un Tel.
65%!Westlnghou30
. do 1st pr
27 Wilson Co
98%l do pr
36%! Wh ft LE

53 14%
27
22%
81%
42
58

no pr 90
K C Ft SMpr 55
K City South I73.¡
do pr 51

Kelly Sprgfild 49
do pr . 79

95

18%'

do pr 19%
Wiilte Motors 42%
Wlllya OTcrld. 19%

iio Pr 81%
Wls Cent 35
Woolworth ...110
do pr .112

Worthlngton 05%
do pr A 90
do pr B 69%

Commodities
I ndus trial

Cotton
The Texas crop outlook came in for a

large share of attention from the trnde
yesterday, and was responsible for a

sharp rally in the market after early
weakness, in which October advanced
from 24.42 to 24.88 and December from
23.92 to 24.37, with final prices 7 to 15
pointa net lower, except August con¬

tracts, which closed 18 points net higher
on a little covering.
The market opened generally 12 to 20

point« lower as a result of poor cables,
a little disappointment that the war

news did not fully confirm the extrava¬
gant reports that appeared in the Street
on Thursday, and the western belt fore¬
cast for cloudy and showery conditions
over Texas and Oklahoma. The South
was a good seller throughout the fore¬
noon and there was also pressure from
trade interests on the rallies, but shorts
became alarmed when the Texas details
were posted, showing continued high
temperatures and dry weather through¬
out the state. In the covering which
followed prices advanced 30 to 46 points
from the lowest of the session, and the
market remained in a generally firm po¬
sition for the balance of the day.
Some of the private Texas reports

wore decidedly bullish, indicating that
the crop situation was seriou3 in Cen-
tral and West Texas and deteriorating
very much in North and East Texas.
Those familiar with growing conditions
in that state said that hot winds had
done much damage and that nothing
short, of a soaking rain would relieve
the situation now. Advices from Alá-jbama, Mississippi and Louisiana, pub-
lished local!}-, said cotton wus fleteri- ¡orating, chiefly from drouth, although
partially relieved by subsequent rains,
and is now doing well, with boll weevil
damage light. Most of the private re-
ports from the eastern belt have indi-
caled a very favorable condition, which
is doing much to counteract the effect
of the damage in the .Southwest.
Some of the large spot interests were

credited with selling fall months and
buying distant positions on the idea
that near-month premiums will disap-
pear under a pressure of new crop cor.-
ton in the next two months. A local
crop reporting bureau made the coruii-
tion of cotton on July 20 78.8, compared
with 84.4 last month, 71.9 last year t:m\
the ten-year average of 77. An indi-
ctted crop of 14,573,000 bales was tig-
ured, without linters, or about 16,030,-
000 bales, lirjters included. They fig-
ured the Texas condition at 72, against
t'S last year.

Exports fcr the day were 7,701 bales,
making 4,014,145 so far this season,
against 5,541.073 last year. Southern
spot market:; as officially reported were
25 to 75 points lower at the leading
points.

Yesterday's Provint;? Y^ar
» close. close. apto.

Cash . £8.55 28.30 25.43
Contracts :

August . 25.0fi 24.S8 25.20
October . 24.80 24.87 24.25
December . 24.26 24.42 24.05
January . 24.15 2-1.30 23.96
March . 24.13 2s.24 2-1.12'

Metáis
Xo change in the copper situation

was reported yesterday. Government
demand is the controlling factor in
the market and regular consumers are
obtaining their supplies as best they
may under the circumstances. Lead
rs no more plentiful, it is stated in
the trade. The price holds at the
agreed maximum. If anything, there
is stili less call lor spelter. This is re¬
flected in a tendency to shade the
price.

Current A year
price. ago.

Pie; iron. Besse¬
mer. Pittsb'gh... $55.00

Copper, electro¬
lytic, lb. ».26 .26i/2@.27i/2

Tin. lb .95 .62
Lead, lb.03 1-20 .10
Spelter, East St.

Louis, lb ... .08@.08' á .08'/2
.Government nrices.

Cereals
Wheat..Argentina is coming to the

front as a shipper of wheat. Clear¬
ances from that country during the
past week were 7,567,000 bushels, com¬

pared with 220,000 for the correspond

ing week last year, whil» shipments
from tho United States for the week,
according to "Bradstreet'«," were 1,842,-
S58 bushels, compared with 1,078,475
a year ao. Australia is said to have
on hand 250,000,000 to 300,000,000
bushels available for shipment if ton¬
nage can be secured, and with favor-
able crop prospects from India, as well
as the fine yields in America, the
world's supply of wheat is large
enough to take care of all require-
mi nts.
The question of tonnage, however,

enters into the situation as an impor¬
tant factor. The active construction
of ships during the past six months is
soL/ing this problem, helped by the
destruction of many U-boats. It is
evident, however, that America will be
called upon to ship a large amount of
wheat this year, and it is evident that
it. is^the plan of Food Administrator
Hoover and the heads of the food dis-
iributnn in Europe to build up a sur¬
plus pbioad large enough to meet any
emergencies which may arise.

Corn..The corn market showed
firmness throughout the greater part
of the day and final quotations were
I'sc to 1*,2C net higher. The advance
was due largely to covering: on the
part of those who had become over-
enthusiastic on Thursday's cheering
war news. There were some complaints
of crop deterioration in portions of
the Southwest, but the trade was not
inclined to take these seriously, as the
manv recurring showers duiing the
week are believed to have supplied an
abundance of moisture in mort sec¬
tions. At best he market is a narrow
one, and throughout the week prices
have experienced alternating days of
strength and weakness. In the local
cash market fresh shelled No. 2 yellow
was- quoted at $1.93%, No. 3 yellow at
$1.83%, cost, and freight New York.

Yesterday's Previous Year
New York : close. cloue. r.jto.

Corn. No. 2 yellow.$1.93% $1.98*4 $2."
Chicago:

August . 1.53 1.51%
September . 1.54 1.52'2 1.63' i

Oats. A very firm undertone pre¬
vailed in the oats market and closing
quotations were x/a to l'.í cents net
higher. The July position showed the
greatest strength and reflected an im¬
proved export demand for old crop
oats for early August shipment through
the lakes to Georgian Bay ports. The
domestic demand was slow and new
crop o its are beginning to be offered
more "reely and cause considerable
hedging in the late positions. Crop
accounts were very favorable, but the
trade was still somewhat apprenhon-
sive that damage will appear in Can¬
ada as a result of the recent frost.
The local cash market was dull and

unsettled. Standard quoted at 85%c;
No. 2 white. 85''? S5:2c; No. 3 white,
R4Vá@85c; No. 4 white, S31,'<¦¦ 34c;
fancy clipped whit», S6@88c; ordinary
clipped, white, 84V2<tl85c, all elevator.

Yesterday's Previous Year
New Ycrk close. close. ago.

Oats. No. 3 white.. .34'2 .85 .93
ago:

August .6^a -69'4
September .69'. 8 -69 .57'/2

Rye..Market steady.
Yesterday's Previou* Year

New York : close. close. otro
Cash, No. 2 West..$1.76 $1.31 $1.30

Flour and Meal..Quotation* were:

Yest'day's Previous Year
N'ew York : rinse. close. ago

Flour, Minn., spg. pat.$11.55 $11.55 $13.75
Cornmeal, yellow, gran 4.70 4.70 "9.25
Rye flour, choice........ 10.65 10.55 12.20

.Kiln aneu.

Produce Markets.Current
Rutter. Receipts yesterday were

0,222 packages. Creamery, higher than
extras, lb., 45%@46c; extras, 92 score,
44% / 45c; firsts, 88 to 91 score. 43Vé 5/
44c; seconds. 83 to 87 score, 41 's''.',43c;
thirds, 39@40Vsc; unsa'.ted, higher
than extras, 4ï'ô47';c; extras, 46@
46'¿c; firsts, 44';'¦'45;:c; second?, 12
ô 44c; state dairy, tubs, finest, 44^c;
good to prime, 42a ¡4c; common to
fair, 37" 41c; renovated, extras, 40<§
40M¡c; firsts, 3Q@39Vèc; lower grades.
35(Vï38c; imitation creamery, firsts, 37
@38c; current make, firsts, 36@36%c;
seconds. ¡Î4 ;~>'''35c lower grades, 33
'<¦ 34c; packing stock, current make, No.
! 34V6c; No. 2, 34c; lower grades, 31
@33 Vic

Cheese. Receipts yesterday were
2,509 boxes. State, whole milk, fresh
flats, specials, colored, lb., 25Hc; white,
25!i-c; average run, colored, 25@2634c;
white, 25irt,25!4c; lower grades, 21@
24%c; twins, specials, 25%c; average
run, 24'i '25c; lower grades, 21<§
24Vic; single daisies, 25V4@26c; double
daisies, 25©25V4c; Wisconsin, whole

B. R. T. Will Pay
$1,100,000 a Year
More to Workers

Wages Increased 10 to 25
Per Cent in Anticipation

of Higher Fares

Timothy S. Williams, president of
the Brooklyn Rapid Transit Company,
announced yesterday that wage in¬
creases of from 10 to 25 per cent would
become effective on the system on

August 2. Business conditions did not
warrant the increase, he said, but the
company was "anticipating an increase
in the average rate of fare either by
official authorization or by reinstating
fares previously charged and author-|
ized by franchises and the law."
On the present basis of car opera¬

tion the increase in wages will cost
the B. R. T. $1,100,000 a year and, Mr.
Williams pointed out. might enable the
cSmpany to recruit its force up to a
point where the service could be ex¬
tended, which, of course, would mean
additional expenditure for wages. The
principle upon which wages were ad¬
vanced, he said. wa3 that followed by
the Federal Waçe Commission in rec-
ommending higher wages on steam
railroads.consideration of the rising'
cost of living.

Men Assured Promotion
For employes of the surface lines the

new rates of pay will mean from 30 to;
40 cents an hour, while the increased
wages of motormen on elevated and
subway lines will be from 40 to 50'
cents an hour. Mr. Williams sai(~ that
as surface motormen of proved ability
were promoted to service on the ele¬
vated and subway lines this system,
of wage advances meant that such sur-'
face car employes could look forward
to promotion to a job paying 50 cents
an hour. It is the sixth increase m
pay granted in a little more than five
years.

Mr. Williams declared that transit
companies could not hope to compete
in wages with war industries, but that
they could offer permanency of employ¬
ment as an inducement to employes
and that it was in order to maintain
the spirit of loyalty and confidenc-
which had prevailed among B. R. T.
employes prior to the sudden growths
of great war plants that the higher
wages were offered.

Move for Higher Fare
"The company feels," he said, "that

the public has a vital interest in these
increases of rates to the extent that
they help the company to give bet¬
ter service. The company also feels
that the public is fair-minded enougn
to appreciate that in order to pay
these higher rates of wages the com¬
pany must have more revenue.
"While we would have preferred to

postpone increases in wages until a
higher average unit of fare should be
established, we trust that both public
officials and our patrons will assist os
in maintaining this higher standard
of wages by cooperating for a^higher
rate of fare. Certainly, the Brooklyn
system cannot be an economic excep¬
tion to other railroads throughout the
country or to other industries and be
expected to retain its competent men
and to render proper service without
adequate revenue."

Mayor Clashes
With Traction Men

At Rate Hearing
in an effort to convince the franchise

committee of the Board of Estimate
that the rate of fare on New York City
car lines, "L" roads and subways should
be increased, representatives of the
traction lines appeared yesterday be¬
fore that body and urged it to examine
the testimony presented at hearings
before the Public Service Commission-
At the end of the hearing, which was

held in the Aldermanic Chamber. .Mayor
liylan, who frequently clashed with
counsel for the street car companies,
asked that briefs be submitted which

milk, fresh twins, 24%(524%c; single
daisies, 25VÍ '2-'.c: double daisies. 25(5
254c; young Americas. 234f<?)26c;
state skims, fresh, specials, I94t?
204c; prime to choice, 174@19c; fair
to good, 14''/. 17c; lower grades. 5f§ 13c.

Eggs. Receipts yesterday were 14,-
956 cases. Fresh gathered extras, per
dozen, 46% 47c; regular packed extra
fir.'ts, 44@45c; regular packed firsts,
41@43c; ceconds and poorer, ?>ñrn 40c;
fresh gathered dirties,, No. 1, 37 38
No. 2 and poorer, 32@36c; fresh
gathered checks, good to choice, dry,
34@35c; under grades. 25@33c; State,
Penn. and nearby Western hennery
whites, tine to fancy, 51(§!53c; ordi¬
nary to prime, 44@50c; gathered
whites, ordinary to fine. 42@50c; West¬
ern and Southern gathered whites, 40
i"'/48c; State, Penn. and nearby hen-
nerv browns. 47 r.:V; gathered brown
and mixed colors. 38''/47c; refrigerator
firsts, charges paid. 41@42c.

Orchard and Field
Yesterday. A year ago.

Beans, marrow.
choice. 100 ih. $12.00't 12.75 $15.75iH>16.00

Peas, Scotch.100 lb 11.75 ^ . -.-'.'/

Hay and Straw
Yesterday
(Per ton.) A year ago.

Timothy, No. 1.
'arge bales _$27.00@28.00 $20.00^22.00

No. 1 clover mxd 20.005323.00 16.00 17 oo
Kye straw. No. 1 17.00-¡"j 18.00 15.00§16.00

Fresh Poultry.Dressed
Chickens. Broilers, fresh, dry

packed, 12 to box, Western, milk fed,
10 to 15 Ins to dozen, lb, 45@46c; 18 to
24 lbs, 45 /46c; 25 to 30 lbs, 4'C 14c;
corn fed, 10 to 15 lbs to doz, lb, 41'.'
I3cj 18 to 24 lbs, 41@43c; 25 to 30 lbs,
41(ffi42c; Southern, corn fed, 10 to 15
lbs to iio;:, lb, ¡l 13c; broilers, fresh,
iced, barrels, Western, milk fed, 2 to 2 4
lbs per pair, lb, 4265 43c; 3 to 4 lbs, 42
43c; corn fed, 2 to 24 lbs. 39<§>41c; 3 to
4 lbs, 39(5.41c; Virginia, milk fed, 3 to
-1 !bs to pair, ib, 12 13c; Philadelphia
and long Island, fancy, 3 to 4 lbs to
pair, per lb, 50c; Philadelphia and Long
Island, 2 to -"-2 lbs to pair, ptr pr.
75 BOc; Pennsylvania, 3 co 4 li j
pair, 11;, 15(<i l.c; Long Island, Bcalded,¡3 to ! lb:- to pair, per lb, 40i 12c;
Michigan, -¡cabled, 3 to 4 lbs to pair,
lb. "'¦''¦' 41c; Western, scalded, '¦'- to 1
lbs to pair, per !b, 39@42c; Southern,
kegs, dry packed, corn fed, 2 to 4 lbs
to pair, lb, 37@39c; Southern and
Southwestern, barrels,, scalded, 37<á39c; fowls, fresh, boxes, dry packed,
milk fed, fancy packs. Western, 60 lbs
and over to dozen, 35'^ac; 48 to 56 lbs,
30c; 43 to 47 lbs. 344c; 36 to 42 lbs,
344c; 30 to 36 lbs, 33c; under 30 lbs,
32c; fowls, fresh, boxes, corn fed,
Western, 60 lbs and over to dozen,
35c; 48 to 56 lbs, 35c: 43 to 47 lbs,
334c; 36 to 42 lbs, 334c; 30 to 35 lbs,
32c; under 30 lbs,31(5jSl%c; fowls,
fresh, dry packed, barrels, milk fed,
fancy packs. Western dry picked, 5 lbs
and over, 354c; 4 lbs, 35c; 34 lbs and
under, 33c; Southwestern, barrels or

kegs, 3 to 4 lbs each, 35c; Southern,
corn fed, 3 lbs and under each, 314c;
fowls, fresh, barrels, iced, dry picked,
prime, 5 lbs and over, 35c; 4 lbs, 35c;
3 4 lbs, 34c; 3 lbs, 314c; scalded, prime,
mixed weights, 344c; old cocks, fresh,
dry picked. No. 1. dry packed, boxea or
barrels, 274'^ 2^c; iced, dry picked,

would show the financial condition of
the roads.

Colonel Timothy S. Williams, presi¬
dent of the Brooklyn Rapid Transit
Company, argued that the roads were
under expenses as the result of the
war which were not dreamed of v.-h n
the franchises 'were granted providing
that a 5 cent fare should obtain. He
said that it was a quc;t:or, of either
the increased cost of operation being
borne largely by the taxpayers of the
city generally or by the users of the
road.
"The city has invested," said Colonel

Williams, "or will have invested by the
time it completes the dual system, not
lass than '$140.000,000 in the lines
which are, or will be, operated by «the
New York Consolidated Railroad Com¬
pany, and not less than 570,000,000 in
the lines which are, or will be, operated
by the Interboiough Rapid Transit
Company, not including the $50,000,000
invested by the city in the original
subways. This new investment of $210,-
000,000 in all will mean on annual in¬
terest and sinking fund charge of ap¬
proximately $12,000,000 per year. This
annual burden can be met only in two
ways -either out of the railroad sys¬
tem in which, the money has been in-
vested, or out of the taxpayers. /
"Up to the present time not a dollar

of it has been charged to the taxpay¬
ers. It has all as it has accrued been
charged to the cost of the city's con¬
struction. But from the lime that in¬
itial operation begins -which in the
case of the Interborough company is
now announced for August, and in
the cas»; of the Brooklyn company will
probably be early next spring.the in¬
terest and sinking fund on such in¬
vestment, if not met out of operating
receipts, must be borne by the tax¬
payers, and your administration. Mr.
Mayor, must face this problem. What¬
ever this large burden be it will bo
larger proportionately during the next
three years than in later years. Firs
because the new railroad system will
not yield anywhere near its maximum
revenue during the first years of op¬
eration; and. second, because initial
operation begins at a time when costs
are abnormally high and when less
net revenue will remain for either
company or city interest."

Admits "P3id Gallery"
Mayor Hylan's cross-examination of

Mr. Smith, counsel for the roads, lent
a lively interest to the proceeding?.First the Mayor asked if the large del¬
egation of street railway men in the
galleries were being paid by the com¬
panies for attending the hearings. Mr.
Smith said they were. Then he obtained
admissions that the rentals paid by the
New York Railways Company for the
right to use some of the o:d Metropol¬itan Street Railway lines were par¬
tially returned to the New York Rail¬
ways Company through its holdings oí
stock, and that the Forty-second Street
and Grand Street cross-town lines wer«
paying stockholders of the old com-
pany IS per cent on a capital stock of
$748,000.

"So." argued the Mayor, "you pay
18 per cent and then get half of it
back through your 50 per cent owner¬
ship. You ought to be patriotic and
cut down that 18 per cent. You ought
to use your influence with tho stock¬
holders and cut down that IS per cent
to 6 per cent."

Would Stand by Contract
"If you made a contract with a man

you wouldn't ask him to break it,
would you." asked Mr. Smith.

.Instead of asking the stockholders
to break the contract you prefer asking
:he people to pay higher fares, so that
the 18 per cent income which your
company largely shares may be kept
up, war or no war," replied the Mayor.
"Of course, the New York Railways
Company, like the rest of the corpora¬
tions, cannot be expected to let a lit
thine like a world war interfere with
an exorbitant 18 per cent dividend."
Opposition to the fare increases wai

made by Assemblyman Mari: Goldberg,
as the representative of the American
Federation of Labor.

Says B. R. T. Discharges
Women Joining Union

Women employes of the Brooklyn
Rapid Transit Company, in some in¬
stances, have been dismissed after join¬
ing the newly organized union of train
operatives, it was stated yesterday by
John P. Coughlin, president of
Brooklyn Central Labor Union,
Coughlin said an effort wi
to organize the entire working force.
The company's attempt to increase

fares is nol approved by labor leaders
in general, he declared.

27''"/274c; scalded, in barrels. 26 </¦

2d 4c; spr;ng duckliri tig I Ian 1
and Pennsylvania, lb, 36c

Squabs.- Prime, white, 6 to 10 iiu.
and over to dozen, per dozen, Jf$8; dark, per dozen, $2 ¦>. 50; eufljt
per dozen, $1 ''/ $1.50.

Live Poultry..-Broilers, colored
express, 35@37c; White Leghorns, \ i:i
exprès.., 34C'35c; Western, via freight,
86c; .Southwestern, via freight, 35t'<
:;*'ic\ Southern, via freight, 34c; fowls,
via express, 31t5?/32c; via freight, 3ic;
old roosters, via freight, 24c; turkeys,
via freight, 28@'30c; ducks, Western,
via freight, or exprés.-. 27f¿28c; geese,
via freight or express, 20c; guineas,
per pair, via freight, 85c "'¦. live
pigeons, per pair, via fro::/!.', 40

Livestock, Meats, Provisions
r wing are yesterdays prices, impared «rlUj

these a year «a":

yesterday. A year ago.
Llv«. steer*. best

112.50 ©$17.50 $9.00 (SJI2.35
.i-,.. .,-¦) beef sides,

lb .18 ® .27 .15 @ .I6"j
Live reals, bent,

100 14.00 3 18.50 11.00 @ 15.00
I.r,--,. real .' '.

lb .22 (8 .23 .13 © .21
Lire ewes, 100 lb 8.25 & 12.50 6.0M ;3 IO./.0
Lambs, fair to

100 lb IS.51 fi 17.50 13.00 ® 16.00
Dressed mutl ¦::. b .1« @ .25 .13 @ .16'/»lai .21) .2d-¿5-

HogC 100 i.V) Ig 10.75 14.DO (8 -
Dresssd hogs, ba-

.26%® .?7ii .2l*'»1t .21%Me i 19 00 50. 10 «3.00 * 43.50
Mm bsef, bol. 35.00 $ 15.50 29.00 ® 30.00
Lard, M d W

lb 26.40c @ 26.50c 20.00o @ 20.10o

Coffee, Sugar, Tea and Cot¬
tonseed Oil

" Current A
prices vear

For r-a-h (cent»). ago.
Tea, Formosa, per lb.31'2 23
Sugar, granulated, per lb. 7.~>o 7.75
Coffee. Mio No. 7. per lb. 8 s 9
Cottonsed oil, per lb. 17.50 '3.?5

Coffee Fulares. There was little in
the way of special feature in yester¬
day's market foi coiï e futures, and
after an opening of p< to
2 points advani e pr bin a
narrow range throuj h it

tig at of 3
points to u net adv .-.. oints,
with the weakness bîk ¦. ;. in the n
positions. Most of t ngi
the form of liquidation in the Septem¬ber position, the offerings coming from
Wail Street longs, who were apparent¬ly influenced by the fact that only a
few days remain before the readjust¬
ment of August to a spot basis auto¬
matically lowers the maximum price of
September to 8.65. At this price th-,
possible margin of profit; is too small
to prove attractive" to buyers. There
wab also moderate weei. end liquition, the coffee market b( ng closed
Saturday.

Yesterday's Previous
Contract close. c!o..-

July . 3.32 8.25
September . 8.46 8.45
December . 8.71 ft.71January . 8.78 8.73

Cottonseed Oil Future«. There is no
new feature in the market for cotton¬
seed oil and prices were nominal. Th«better grades of loose oil appear to be
slightly steadier on the spot, and thewhole spot situation shows a certainamount of firmness, as holders are n itdisposed to offer freely.


